
 
 
 
 
 
 
 
 

Front Street Advisors LLC is an affiliate of Duane Morris Government Affairs LLC and Duane Morris LLP, a Delaware limited liability partnership. 

 

PENNSYLVANIA ECONOMIC DEVELOPMENT  

FINANCING PROGRAMS 

SUMMARY CHARTS 
(As of January 1, 2008) 

 

PREPARED BY: 

Emily J. White 
Principal Advisor 

FRONT STREET ADVISORS LLC 
305 North Front Street, 4th Floor 

Harrisburg, PA  17108-1003 
 P : 717-237-5550 
 F : 717-232-4015 
 
 



Summary Chart - Pennsylvania Economic Development
Financing Programs  (As of January 1, 2008)
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ELIGIBLE 
BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other
USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other
JOB 
REQUIREMENTS
Job Creation
Job Retention

SUMMARY

Community 
projects to 
accelerate 
use of 
internet-
based 
technology

University 
research and 
technology 
transfer

Community-
based 
broadband 
services

Site 
development 
work needed 
to make sites 
ready for 
business 
location

Specialized 
job training

Grants for 
communities 
to lend to 
businesses 
located or 
expanding in 
EZs

Planning 
grants for 
farm and 
tourism 
related 
projects

Assist with 
export 
assistance or 
attraction of 
foreign 
investment

Site 
assessment 
and 
remediation

Grants to 
pay debt 
service for 
site 
development 
and in 
certain cases 
construction

Infrastruc-
ture improve-
ments for 
business 
location 
or expansion

Recruit 
research 
faculty to PA 
academic 
medical 
centers and 
universities

Enhance 
capability to 
increase 
export sales

To 
encourage 
company 
location or 
expansion in 
PA

Assistance to
improve 
water supply 
and waste-
water infra-
structure for 
economic 
development 
purposes

To build or 
repair rail 
lines or 
spurs
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ELIGIBLE 
BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other
USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other
JOB 
REQUIREMENTS
Job Creation
Job Retention

SUMMARY

Loans made 
by the Ben 
Franklin 
Partnership 
Centers to 
businesses 
for R&D and 
commercial- 
ization 
efforts

Loans to 
mezzanine 
funds to 
develop real 
estate assets 
in small to 
mid sized 
PA 
communities

Site 
development 
work needed 
to make sites 
ready for 
business 
location

Loans 
through 
Citizens 
Bank for 
businesses 
locating or 
expanding 
facilities 
with 
significant 
job growth

Loans to 
small 
businesses in 
distressed 
communities

Working 
capital loans 
for 
companies 
seeking to 
export 
products

Loans for 
farms and 
tourism 
related 
businesses

Site 
assessment 
and 
remediation

Infrastruc-
ture improve-
ments for 
business 
location or 
expansion

Purchase and 
installation 
of machinery 
& equipment

Loans to 
venture 
capital 
partnerships 
to invest in 
growth-stage 
PA 
companies

Construction 
or renovation 
of business 
facilities

Loans for 
small 
businesses 
owned by 
minorities

Design, 
engineering 
and 
construction 
of public or 
private water 
supply or 
wastewater 
facilities

Assistance to 
improve 
water supply 
and 
wastewater 
infrastruc-
ture for 
economic 
development 
purposes

Loans for 
small 
businesses to 
achieve 
energy 
efficiency or 
reduce 
production 
of waste

Loans for 
small 
businesses

Loans 
made 
through 
Sovereign 
Bank for 
small 
businesses
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TAX CREDITS
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ELIGIBLE BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other

USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other

JOB REQUIREMENTS
Job Creation
Job Retention

SUMMARY

PA tax credits for 
businesses that 
make donations to 
scholarship and 
educational 
improvement 
organizations

PA tax credits for 
businesses that 
create jobs

PA tax credits for 
KIZ businesses 
that annually 
increase revenues 
credits are 
tradable

PA tax credits for 
businesses that 
make funding 
commitments for 
certain 
community based 
organizations

PA tax credits for 
businesses 
investing in or 
making physical 
improvements to 
EZ property

PA tax credits for 
businesses that 
make qualified 
investments in 
R&D - credits are 
tradable
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TAX ABATEMENTS
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ELIGIBLE BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other

USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other

JOB REQUIREMENTS
Job Creation
Job Retention

SUMMARY
State and local tax abatements 
for businesses located within 
KOZs

Local tax abatements for 
businesses located within 
LERTA area
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INVESTMENTS
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ELIGIBLE BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other

USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other

JOB REQUIREMENTS
Job Creation
Job Retention

SUMMARY
Venture-like investment in 
growth-stage PA companies
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GUARANTEES
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ELIGIBLE BUSINESSES
Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other

USE OF FUNDS
Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other

JOB REQUIREMENTS
Job Creation
Job Retention

SUMMARY

Partial guarantee 
of investments 
made by venture 
capital 
partnerships in 
PA companies

Partial guarantee 
of loans made by 
banks in PA small 
businesses

Partial guarantee 
of loans made by 
banks to growth-
oriented 
manufacturing 
and technology 
companies, age 2-
7 years

Partial guarantee 
of bonds issued 
for a TIF 
financing
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BOND FINANCING

PE
DF

A

ELIGIBLE BUSINESSES

Agricultural (farming)
Manufacturing
Industrial Operations
Retail/Commercial
Real Estate Dev.
Technology
Communities
Non-Profits
Other

USE OF FUNDS

Land Acquisition
Construction
Site Development
Brownfield Dev.
Machinery/Equipment
Job Training
Working Capital
Technology
Other

JOB REQUIREMENTS

Job Creation
Job Retention

SUMMARY
State-wide bonding 
authority for taxable and tax-
exempt debt


